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A A P is going to be selling the bread, not Safewav. And
that is what this, it sets a maximum not a minimum so they
could go down from that, Senator Burrows. I guess they
could go right to where he wants, if the market was at
that level.

PRESIDENT: Senato r S t o ney .

SERA OR STONEY: Nr. President, are we still referrine to
Senator DeCamp's amendment or are we now on the bil' cr
Senator Burrows amendment. I would like to soeak on th..
bi l l .

PRESIDENT: All right. We now have the Burrows amendment.
Do you wish to close, Senator Burrows?

SENATOR BURROWS: Yes. The present usurv rate, the gene a!
usury rate presently ls ill and the 12< figure unde. e xis t ­
ing law that we are talking about ls already 1» ove" the
genera' usury rate. I can't see any evidence brouwht before
us that these banks are ln trouble. That they are havl.n»
all kinds o. financial troubles because of the limitation
that ls presently in the law on interest rates and we are
not talking about by this amendment setting interest rates
back on them. We are Just talking about holding the line
on the interest rate. They can now charge 19» on that
1'lrst $1,000 and this amendment would hold it that wav
and prevent it from going to I'3'A on A2500. Por the li+e
of me, I can't figure out how we are helping out the little
guy by raising that charge from 12'5 to 1'J» on another
81500. It Just doesn't work that wav. Interest rates 1?ke
that, he is better off not having the loan most o< the
time than to have it at the higher interest rates, and
think if you follow the history of the lending institutions,
if we raise that usury rate, we will probablv be raisin»
the interest rates to that borrower. If evidence can be
shown that they are being run out of business, this is one
thing but I can't see any evidence to that route and
think this is a very poor time, it is inflation when .ou
let those interest rates go up, to drive up in»lation os
the price of money to the consumer. I certainlv thin! i t
is only reasonable and pruder.t if we leave the old lang !are
in the bill, hold the interest rates where thev are. ~hank
you,

PRESIDENT: The question ls the adoption of Senator Burrows '

amendment to LB 2'59. Record your vote. <ave vou voted?
This requires 25 votes. Have you all voted? Record.
Senator Bur rows.

SENATOR BURROWS: rlr. Chairman, I would like to ask »or a
Call of the House.

PRESIDENT: The question now is, shall this house »o under
Call? Clear the board. Record your vote on that proposition.
H ave you vo t ed? R e c o r d .

CLERK: 19 ayes, 1 nay to go under Call, wr. >resident.

PRESIDENT: The House is under Call. All senators kindlv
r eturn t o yo u r d e sk s an d r e c o r d y ou r p r e s ence . W il l v o u
please return to your desks. We are under Call. All
s enators r e t u r n t o yo u r d e s k s , o lease . H o w man: s e n a t o r s


